SUGAR BUN SERVICES CORPORATION BERHAD 

(Company No. 121919-H)
CONSOLIDATED BALANCE SHEET




AS AT 

END OF CURRENT QUARTER

31 JULY, 1999

RM’000
AS AT PRECEDING FINANCIAL YEAR END 

31 JANUARY, 1999
RM’000








1
Fixed Assets
27,376
30,685


2
Investment in Associated Companies
0
0


3
Long Term Investments
6
6


4
Intangible Assets
2,947
3,556


5
Long Term Receivables
4,940
4,940




35,269
39,187








6
Current Assets





   Stocks
3,619
3,924



   Trade Debtors 
6,071
3,847



   Short Term Investments
0
0



   Cash
3,477
3,571



   Other debtors
12,787
5,711




25,954
17,053








7
Current Liabilities





   Short Term Borrowings
2,437
660



   Trade Creditors
2,128
3,146



   Other Creditors
4,796
1,953



   Provision for Taxation
2,037
1,585



   Others – provide details, if material
0
0




11,398
7,344








8
Net Current Assets
14,556
9,709










49,825
48,896








9
Shareholders’ Funds





Share Capital
25,000
25,000



Reserves





   Share Premium
2,792
2,792



   Revaluation Reserve
0
0



   Capital Reserve
658
658



   Statutory Reserve
0
0



   Retained Profit
17,915
16,868



   Others
0
0




46,365
45,318


10
Minority Interests
1,305
1,341


11
Long Term Borrowings
0
0


12
Other Long Term Liabilities
2,155
2,155




49,825
48,896








13
Net tangible assets per share (sen)
174
167







EXPLANATORY NOTES FOR QUARTERLY REPORTING 

OF FINANCIAL STATEMENTS

1. There has been no change in the accounting policies and methods of computation employed in the preparation of this quarterly financial statement as compared to the most recent published financial statements.

2. There are no exceptional items for the current quarter.

3. There are no extraordinary items for the current quarter.

4. The tax figure does not contain any deferred tax and under/over provision in respect of prior years.

5. There are no pre-acquisition profits for the current financial year to date.

6. There are no sales of investments and/or properties for the current financial year to date.

7. There is no purchase or disposal of quoted securities for the current quarter.

8. There are no changes in the composition of the company for the current financial year to date.

9. The ESOS was approved by the shareholders during the EGM on 20th September, 1999.

10. The fast food industry is affected by seasonality brought about by school holidays and festivities.  Past results showed that revenue picked up in the fourth quarter of the year when there are festive seasons and the long year end school holidays.

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Details of group borrowings at the end of the reporting period:


31 July, 1999
31 July, 1998


RM’000
RM’000





Secured
2,437
903


All the above borrowings are denominated in Ringgit Malaysia.

13. There are no contingent liabilities at the end of the reporting period.

14.
There are no financial instruments with off balance sheet risk at the date of this quarterly report.


15. There are no pending material litigations taken against or by the Group at the date of this quarterly report.

16. Segmental Information

i)      Individual Quarter - current year quarter 31 July, 1999


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Restaurant & franchising operations
9,294
1,135
59,534






General trading of machinery & spare parts
112
(16)
1,689


9,406
1,119
61,223

ii) Cumulative Quarter – current year quarter 31 July, 1999


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Restaurant & franchising operations
18,500
2,182
59,534






General trading of machinery & spare parts
200
64
1,689


18,700
2,246
61,223

iii) Cumulative Quarter - preceding year corresponding quarter 31 July, 1998


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Restaurant & franchising operations
22,862
712
49,777






General trading of machinery & spare parts
404
609
1,816


23,266
1,321
51,593

Segmental reporting by geographical location has not been prepared as the Group’s operations are only carried out in Malaysia.

17. This is the first quarterly report and there are no results for the preceding quarter for comparison.

18. The increase in profit was associated with the sales of single unit franchises.  In the opinion of the Directors, no events of a material and unusual nature has arisen in the interval between the end of the reporting period and the issue of this quarterly report which is likely to affect substantially the earnings or income of the Group.

19. The prospect of the Group is very much dependent on the country’s economy, as well as the acceptability of the marketing and promotional activities.

20. N/A

21. (a)  No interim dividend has been recommended

(b) N/A

(c) N/A

(d) N/A
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